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MEMORANDUM 
Urban Redevelopment Act Guidance 
This Policy remains effective until it is amended, superseded, or rescinded. 

 

SUBJECT: Wage Thresholds for 2023 Urban Redevelopment Act Applications 
 

 
 

 
ISSUE: 

I. What are the required hourly wage thresholds for Urban Redevelopment Act applications submitted on 
or after January 1, 2023? 

 

CONCLUSION: 

I. Beginning with applications filed on or after January 1, 2023, an applicant must meet the following 
minimum hourly wage threshold requirements to be eligible for tax credits under the Urban 
Redevelopment Act: 

 

2023 Urban Redevelopment Act Wage Requirements 

Application Level Wage 
Threshold* 2023 

Employment and Investment 70% $18.13 
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Historical Urban Redevelopment Act Wage Requirements 

Application Year Application Level Wage 
Threshold* Hourly Wage 

2023 Employment and Investment 70% $18.13 

2022 Employment and Investment 70% $17.31 
 


